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Prominent Town Centre Property 

Property Highlights

• Grade B Listed building extending to approximately 6,329 sqft (588 sqm).

• Comprising a former bank premises at ground floor with office accommodation 

at 1st & 2nd floor.

• 1st Floor currently let at £6,770 pax.

For more information, please contact:

Mark McCaul

028 9023 3455

mark.mccaul@cushwake-ni.com

James Russell

028 9023 3455

james.russell@cushwake-ni.com
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Location

Portadown is a busy town in Co. Armagh situated approximately 23 miles southwest of Belfast with a resident population of c. 29,000

(2011 Census) and a wider catchment population of c. 95,000. It benefits from excellent transport links being situated only 3 miles from

the M1 motorway and is on the main Belfast to Dublin railway line.

The subject property occupies a prime position on High Street, adjacent to High Street Mall and a only few minutes walk from the train

station and the towns main public parking facilities. Occupiers in the locality include Lidl, Franklins, Greggs, JR McMahon Menswear and

Specsavers.

Description

The subject property comprises a substantial three-storey Grade B Listed building (Ref No. HB/14/10/001) of traditional construction with

a cut stone façade and pitched slate roof. There is a flat roofed, rendered ground floor extension to the rear which leads to an enclosed

concrete yard that benefits from access onto Woodhouse Street via a shared laneway.

The ground floor comprises a former banking hall off which is a private office, storeroom, strong room, staff kitchen, comms room, and

WCs, with a former vault and storeroom at lower ground floor level. Finishes include plastered/painted walls, plastered and suspended

ceilings with recessed spot lighting, carpeted, tiled and vinyl floors and is heated by an oil fired central heating system with the benefit of

air-conditioning in the banking hall.

The upper floors benefit from a separate entrance off High Street, with lift and stair access from the ground floor entrance lobby. The first

floor which is tenanted, provides a mix of open plan and cellular offices which are finished to include plastered/painted walls, suspended

ceilings with recessed fluorescent lighting, carpeted floors, perimeter trunking and is heated by perimeter radiators fed from the central

heating system. There is also a kitchen and storeroom on the first floor rear return.

The second floor also provides a mix of open plan and cellular offices with similar finishes to the first floor but with the benefit of air-
conditioning. There is a staff kitchen on the second floor rear return, whilst the WC facilities are shared between both floors.

Accommodation

The premises provides the following approximate internal areas:

*WCs reflected

The property occupies a site area of approximately 0.15 acres (0.06 ha). 

Tenancy

The First Floor is occupied by Hunter Boyce & Company, under a 25 year lease from 01.01.1998 at a passing rent of £6,770 pax.

Title

We are advised that the property is Freehold Fee Farm Grant.

Floor Sq Ft Sq M

Ground 2,905.31 269.91

First 1,726.65 160.41

Second 1,697.48 157.70

Total 6,329.44 588.02
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NAV

We have been advised by Land & Property Services that the Net Annual Values are as follows:

Ground Floor: £26,300 (Rates Payable for 2021/22 of approximately £14,162).

First Floor: £9,550 (Rates Payable by the Tenant for 2021/22 of approximately £5,142).

Second Floor: £8,650 (Rates Payable for 2021/22 of approximately £4,658).

Price

Offers in the region of £325,000 exclusive, subject to contract.

VAT

We are advised that the property is not elected for VAT.
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“McCombe Pierce LLP (and its subsidiaries and their joint Agents where applicable) for themselves and for the vendors or lessors of this property for whom they act, give notice that:

(I) these particulars are a general outline only, for the guidance of prospective purchasers or tenants, and do not constitute the whole or any part of an offer or contract;

(ii) McCombe Pierce LLP cannot guarantee the accuracy of any description, dimensions, references to condition, necessary permissions for use and occupation and other details contained

herein and prospective purchasers or tenants must not rely on them as statements of fact or representations and must satisfy themselves as to their accuracy;

(iii) no employee of McCombe Pierce LLP (and its subsidiaries and their joint Agents where applicable) has any authority to make or give any representation or warranty or enter into any

contract whatever in relation to the property;

(iv) rents, prices and outgoings quoted in these particulars may be subject to VAT in addition;

(v) McCombe Pierce LLP (and its subsidiaries where applicable) will not be liable, in negligence or otherwise, for any loss arising from the use of these particulars; and

(vi) the reference to any plant, machinery, equipment, services, fixtures or fittings at the property shall not constitute a representation (unless otherwise stated) as to its state or condition or that it is

capable of fulfilling its intended function. Prospective purchasers/tenants should satisfy themselves as to the fitness of such items for their requirements.”

Customer due diligence:

As a business carrying out estate agency work we are required to verify the identity of both the vendor and purchaser as outlined in The Money Laundering, Terrorist Financing and Transfer of Funds (Information on

the Payer) Regulations 2017 – http://www.legislation.gov.uk/uksi/2017/692/made. Any information and documentation provided by you will be held for a period of five years from when you cease to have a

contractual relationship with McCombe Pierce LLP. The information will be held in accordance with the General Data Protection Regulation (GDPR) on our client file and will not be passed to any other party, unless

we are required to do so by law and regulation.
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