FOR SALE

il I. CUSHMAN & 40 High St & 48-52 Bingham St,

IN PARTNERSHIP WITH MCCOMBE PIERCE B an g Or

Part Income Producing Town Centre Investment
Available as 1 or 2 Lots

Property Highlights

» Current gross rental income of £14,400 pax with the opportunity to
increase this on letting of 40 High Street.

* Vendor will consider a sale as two lots i.e. 40 High Street and 48-52
Bingham Street separately.

» Price on application.

McCombe Pierce LLP 5 Oxford Street Belfast BT1 3LA
Telephone: +44 (0)28 9023 3455 Fax: +44 (0)28 9023 3444 Website: www.cushmanwakefield-ni.com

Michael Pierce BSc MRICS, Colin McDowell BSc (Hons) FRICS, Robert Toland BSc (Hons) MRICS,
Paul Ritchie BSc (Hons) MRICS, Michael McCombe MA (Hons) MLE MRICS.

For more information, please contact:

Mark McCaul
028 9023 3455
mark.mccaul@cushwake-ni.com

James Russell
028 9023 3455
james.russell@cushwake-ni.com

cushmanwakefield-ni.com



http://www.cushmanwakefield-ni.com/
http://www.cushmanwakefield-ni.com/
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FOR SALE

l I. CUSHMAN & 10 High St & 48-52 Bingham St,

WAKEFIELD
IN PARTNERSHIP WITH MCCOMBE PIERCE Bangor

Location

Bangor, one of Northern Irelands most affluent and densely populated areas is located approximately 12 miles from Belfast with a
resident population of c. 60,000 and a district catchment of ¢. 160,000.

Situated at the junction of High St & Bingham St, the property enjoys prominence and excellent levels of passing traffic and footfall.

Description

40 High Street — Prominent building of traditional construction with painted render finish to the front elevation, pebbledash finish to the
side elevation and a pitched slate roof. Extending over three floors and benefitting from a glazed shopfront with return frontage onto
Bingham St, the property is currently fitted as a hair salon at ground & 15t floor to include wc and kitchen facilities with a store at 2"
floor. Internal finishes include plastered/painted walls & ceilings with spot lighting, part laminate, tiled and wooden floors and is heated
by a gas boiler feeding perimeter radiators.

48 Bingham Street — Two storey terraced property of traditional construction with a pebbledash render fagade and pitched slate roof.
Configured as a sandwich bar at ground floor with prep/ancillary accommodation and wc at 15t floor, internal finishes include plastered/
painted walls & ceilings, spot lighting and laminate flooring.

50 Bingham Street - Two storey terraced property of traditional construction with a pebbledash render facade and pitched slate roof.
Fitted as a chiropody/podiatry clinic to provide waiting & treatment areas at ground floor with further treatment area, kitchen and wc at
1stfloor. Internal finishes include plastered/painted walls & ceilings, strip lighting and laminate flooring.

52 Bingham Street — Two storey terraced property of traditional construction with a pebbledash render fagade and pitched slate roof.
Fitted as a beauty clinic to provide waiting area & treatment room at ground floor with further treatment areas, kitchen and wc at 1
floor. Internal finishes include plastered/painted walls & ceilings, spot lighting and laminate floor tiles.

Accommodation

The property provides the following approximate internal areas:

40 High Street GF Salon 445.41 41.38
1F Salon & Kitchen 469.85 43.65

2F Store 107.42 9.98

1,022.68 95.01

48 Bingham St GF Sandwich Bar 234.98 21.83
1F Prep Area/Ancillary 179.97 16.72

414.95 38.55

50 Bingham St GF Waiting/Treatment Area 223.35 20.75
1F Treatment Area & Kitchen 172.76 16.05

396.11 36.80

52 Bingham St GF Treatment Room 205.92 19.13
1F Treatment Rooms & Kitchen 174.27 16.19

380.19 35.32

*WCs reflected



FOR SALE

il I. CUSHMAN & 40 High St & 48-52 Bingham St,

IN PARTNERSHIP WITH MCCOMBE PIERCE Ban g Or

Tenancy Schedule

Property Occupier Lease term Repairs

40 High St Vacant ERV - -
£9,600

48 Bingham St SevenAteNine £4,800 3 year lease from 01/05/2018, Internal Repairing Terms
Sandwich Bar subject to a yearly rent review.

50 Bingham St Bangor Footcare £4,800 3 year lease from 01/05/2017, Internal Repairing Terms
subject to a yearly rent review.

52 Bingham St Flawless Beauty £4,800 3 year renewal lease from Internal Repairing Terms
01/05/2019, subject to a yearly
rent review.

Total Current Rent £14,400
* The properties are insured under a block policy. This is not currently recovered from the tenants.

* Tenants are responsible for payment of the rates. Vacant rates liability for 40 High St is approx. £1,952 (2019/20).

Title
We are advised that the property is held Long Leasehold.

Asking Price
Price on application.

Consideration will be given to the sale of 40 High Street and 48-52 Bingham Street separately. Please contact the agent to discuss.

VAT

We are advised that the property is not elected for VAT and therefore not payable on the purchase price.
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Not to Scale / For Identification Purposes Only

“McCombe Pierce LLP (and its subsidiaries and their joint Agents where applicable) for themselves and for the vendors or lessors of this property for whom they act, give notice that:

(0] these particulars are a general outline only, for the guidance of prospective purchasers or tenants, and do not constitute the whole or any part of an offer or contract;

(i) McCombe Pierce LLP cannot guarantee the accuracy of any description, dimensions, references to condition, necessary permissions for use and occupation and other details contained
herein and prospective purchasers or tenants must not rely on them as statements of fact or representations and must satisfy themselves as to their accuracy;

(iii)

no employee of McCombe Pierce LLP (and its subsidiaries and their joint Agents where applicable) has any authority to make or give any representation or warranty or enter into any
contract whatever in relation to the property;

(iv) rents quoted in these particulars may be subject to VAT in addition;
(v) McCombe Pierce LLP (and its subsidiaries where applicable) will not be liable, in negligence or otherwise, for any loss arising from the use of these particulars; and
(vi)

the reference to any plant, machinery, equipment, services, fixtures or fittings at the property shall not constitute a representation (unless otherwise stated) as to its state or condition or that it is
capable of fulfilling its intended function. Prospective purchasers/tenants should satisfy themselves as to the fitness of such items for their requirements.”

Customer due diligence:

As a business carrying out estate agency work we are required to verify the identity of both the vendor and purchaser as outlined in The Money Laundering, Terrorist Financing and Transfer of Funds
(Information on the Payer) Regulations 2017 — http://www.legislation.gov.uk/uksi/2017/692/made. Any information and documentation provided by you will be held for a period of five years from when you

cease to have a contractual relationship with McCombe Pierce LLP. The information will be held in accordance with the General Data Protection Regulation (GDPR) on our client file and will not be passed
to any other party, unless we are required to do so by law and regulation.
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